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If you’ve already found the car you want and are now
looking for finance, it’s important to choose the type
that’s right for you. Santander Consumer Finance
offers you a range of options which can be tailored
to suit the way you want to pay.

Finance
that fits

Your dealer is here to help you make the right choice
for finance and will be pleased to discuss the options
with you. Once that decision is made, your dealer
will apply to us for finance on your behalf, and we
are usually able to make a quick decision.

Personal
Customers

Finance that fits

Business
Customers
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PERSONAL
CONTRACT
PURCHASE

CONDITIONAL
SALE

CONDITIONAL
SALE WITH
A BALLOON

FIXED SUM
LOAN*

FIXED SUM LOAN
WITH GUARANTEED
FINAL PAYMENT*

PERSONAL
CONTRACT HIRE

Conditional Sale

Personal Contract Purchase

Conditional Sale
with a balloon

Fixed Sum Loan*

Fixed Sum Loan with
Guaranteed Final Payment*

Personal Contract Hire

Who is eligible?

Private individuals, sole
traders, partnerships

Private individuals, sole
traders, partnerships

Private individuals, sole
traders, partnerships

Private individuals, sole
traders, partnerships

Private individuals, sole
traders, partnerships

Private individuals, sole
traders, partnerships

What are the deposit
criteria?

From 0% deposit,
dependent on offer and
subject to status

From 0% deposit up to a
maximum of 40% of the cash
price of the vehicle, dependent
on offer and subject to status

From 0% deposit,
dependent on offer and
subject to status

From 0%, dependent
on offer and subject
to status

0% deposit up to a maximum
of 40% of the cash price of
vehicle

Advance payments may
be required

What is the agreement
period?

1 – 5 years

2 – 4 years

1 – 4 years

1 – 5 years

2 – 4 years

2 – 5 years
You will not own the
car and must return it
at the end of the term.
There is no option for you
to purchase the car using
this product

What are your options
at the end of your
agreement, if you have
met the agreed terms?

You own the car or you
can part exchange

You can own the car, part
exchange, or return the car
to us

You own the car or you
can part exchange

You own the car
immediately

You own the car immediately,
and at the end of the
agreement you can part
exchange or return the car

Are there any mileage
restrictions?

No

Yes

No

No

Yes

Yes

Are the term and
payments fixed?

Yes

Yes

Yes

Yes

Yes

Yes

Is a final lump sum
payable when the
agreement ends?

No

Optional, if you want to
purchase the car

Yes

No

Yes

No

Is VAT payable on the
monthly payments?

No

No

No

No

No

Yes

Is fully comprehensive
insurance required?

Yes

Yes

Yes

Yes

Yes

Yes

*Fixed Sum Loan and Fixed Sum Loan with a Guaranteed Final Payment are not available as standard product choices. We may choose to offer you one of these products as part of our underwriting conditions.
Your dealer will make you aware of this after your application for finance has been received and assessed by us.
Retail sales only. Finance subject to status. Terms and conditions apply. Applicants must be 18 or over. Guarantee/Indemnity may be required.
Santander Consumer Finance, RH1 1SR.

Finance that fits | Personal Customers
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CONDITIONAL
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PERSONAL
CONTRACT
PURCHASE

CONDITIONAL
SALE WITH
A BALLOON

FIXED SUM LOAN
WITH GUARANTEED
FINAL PAYMENT*

FIXED SUM
LOAN*

PERSONAL
CONTRACT HIRE

Conditional Sale
What is it?
A simple way of financing that gives you the certainty of a fixed interest
rate, and fixed monthly payments throughout the agreement. The initial
deposit and repayment period can be structured to help meet your budget
and the length of time you expect to keep the car. You can trade in your
existing car and put this towards the initial deposit, or if you wish, just put
down a cash deposit.
Deposit

How does it work?
■■

■■

■■

■■

Your dealer will structure the agreement to meet your
individual requirements based on the car, the agreement
duration required, the available deposit and your
monthly budget
After paying the initial deposit you make regular monthly
payments to cover the amount borrowed plus any
interest and fees
The interest rate is fixed which means you’ll know
exactly how much you will repay throughout the term
of the agreement
Once all of the payments have been paid the car is yours

Monthly Repayments

Features and Benefits

Other things you should know

✓✓ A guaranteed fixed monthly payment, allowing you to

■■

budget with confidence

This type of agreement is covered by the Consumer
Credit Act 1974, which means
■■

■■

You can pay off lump sum amounts during the
agreement
You can settle the agreement early by repaying the
required amount

■■

■■

■■

The agreement is secured against the car. If you do not
keep up your repayments, we may take steps to recover
the money that you owe us, which may include
repossession of the car
If you put down a lower deposit it could mean a higher
risk of negative equity if you settle early or want to
change the car before the end of your finance agreement
Only when all payments under the agreement have been
made do you become the owner of the vehicle
This type of finance agreement is not available to
corporate entities, e.g. limited companies, PLCs or
limited partnerships

Retail sales only. Finance subject to status. Terms and conditions apply. Applicants must be 18 or over. Guarantee/Indemnity may be required.
Santander Consumer Finance, RH1 1SR.

Finance that fits | Personal Customers
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PERSONAL
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Personal Contract Purchase
What is it?
Similar to a Conditional Sale agreement but with additional flexibility since part of the cost is deferred
until the end of the agreement which may give you the benefit of lower monthly payments. The deferred
amount is known as the Guaranteed Future Value (GFV) sometimes known as Optional Final Payment.
At the end of the agreement you have three options:
1. Retain the car: simply pay the Guaranteed Future Value, and the car is yours.
2. 	Renew the car: choose another car, using any excess part exchange value that is above the
Guaranteed Future Value towards your deposit.
3. 	Return the car: there’s nothing more to pay if the car is in good condition and within the agreed
mileage terms.
How does it work?
■■

■■

■■

■■

■■

■■

Deposit

Monthly
Repayments

Guaranteed
Future Value

Features and Benefits

Other things you should know

The dealer will agree with you an estimated annual
mileage and this will be used to determine the car’s GFV

✓✓ A guaranteed fixed monthly payment, allowing you to

■■

You agree on the amount of deposit, and this figure
combined with the agreement duration and GFV will
determine the amount of your monthly payment

✓✓ Potentially lower payments than a Conditional Sale

You sign the agreement, pay the deposit and then make
the monthly payments
The interest rate is fixed which means you’ll know
exactly how much you will repay throughout the term
of the agreement
At the end of the agreement we’ll write to remind you of
the three available options
You decide which option is best for you. Your dealer may
be able to help if you decide to part exchange the car

budget with confidence
agreement

■■

✓✓ Variety of options available at end of the agreement
✓✓ You can match the length of your agreement with the

time you want to keep the vehicle

This type of agreement is covered by the Consumer
Credit Act 1974, which means
■■

■■

You can pay off lump sum amounts during the
agreement

■■

■■

■■

You can settle the agreement early by repaying the
required amount

■■

Retail sales only. Finance subject to status. Terms and conditions apply. Applicants must be 18 or over. Guarantee/Indemnity may be required.
Santander Consumer Finance, RH1 1SR.

Finance that fits | Personal Customers

The agreement is secured against the car. If you do
not keep up your repayments, we may take steps to
recover the money that you owe us, which may include
repossession of the car
At the end of the agreement it is possible there may not
be any equity (the difference between the final payment
and the value of the car)
A higher deposit means you will have lower monthly
repayments. However it will not change the GFV set at
the start of the agreement, or the valuation at the end of
the agreement
Only when all payments under the agreement have
been made (including Guaranteed Future Value) do you
become the owner of the vehicle
If you decide to return the car at the end of the
agreement and it has covered more miles than agreed,
you will be required to pay a charge for excess mileage.
In addition, if you have not kept the vehicle in reasonable
condition for its age and mileage you may be charged a
refurbishment cost
This type of finance agreement is not available to corporate
entities, e.g. limited companies, PLCs or limited partnerships
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Conditional Sale with a balloon
What is it?
Conditional Sale with a balloon is similar to our standard Conditional Sale product but
with lower monthly repayments since a significant repayment of the amount of credit
is deferred to the final payment. This final amount is known as a balloon payment and is
calculated by forecasting the value of the car at the end of your agreement.
The main difference between Conditional Sale with a balloon and Personal Contract
Purchase is that the balloon payment must be paid by you in full.

How does it work?
■■

■■

■■

Your dealer will structure the agreement to meet your
requirements based on the car, the agreement duration,
the available deposit, and your monthly budget
Your finance quotation will include the balloon payment

Deposit

Monthly
Repayments

Features and Benefits

Other things you should know

✓✓ Offers you a lower fixed monthly payment, compared to

■■

our standard Conditional Sale product
✓✓ Could allow you to finance your car over a shorter term
✓✓ May be better if you don’t want to be bound by

mileage conditions

After paying the initial deposit you make regular monthly
payments and the balloon payment to cover the amount
borrowed plus any interest and fees

■■

■■
■■

■■

The interest rate is fixed so you’ll know exactly how much
you will repay throughout the term of the agreement

This type of agreement is covered by the Consumer
Credit Act 1974, which means

At the end of the monthly payment period you have
two options:

■■

1.	Retain the car: simply pay the balloon payment, and
the car is yours

■■

2.	Renew the car: choose another car, using any equity
towards your deposit

Balloon
Payment

You can pay off lump sum amounts during the
agreement
You can settle the agreement early by repaying the
required amount

■■

■■

■■

The agreement is secured against the car. If you do not
keep up your repayments, we may take steps to recover
the money owed, which may include repossession
of the car
Only when all payments under the agreement have been
made, including the balloon payment, do you become
the owner of the vehicle
If you put down a lower deposit it could mean a higher
risk of negative equity if you settle early or want to
change the car before the end of your finance agreement
It is your responsibility to repay the balloon payment
which means you take responsibility for any difference
between the balloon payment and the value of the car
The balloon payment is not optional and also attracts
interest throughout the agreement
This type of finance agreement is not available to
corporate entities, e.g. limited companies, PLCs or
limited partnerships

Retail sales only. Finance subject to status. Terms and conditions apply. Applicants must be 18 or over. Guarantee/Indemnity may be required.
Santander Consumer Finance, RH1 1SR.

Finance that fits | Personal Customers
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Fixed Sum Loan*
What is it?
In some circumstances we may offer you a Fixed Sum Loan. Sometimes known
as an unsecured loan, this is different to an overdraft or credit card because it
allows you to borrow a fixed amount over a fixed term at a fixed rate of interest.
A Fixed Sum Loan gives you immediate ownership of the car, meaning it is yours
from the start of the loan. At the end of the agreement, all of the car’s current
market value could be recouped if you decided to sell it or traded it in as a deposit
against your next car.

How does it work?
■■

■■

■■

Your dealer will advise you if we can offer you this
product. The decision will be based on the car,
the amount of deposit and your credit score
You make regular monthly payments during the
agreement to cover the amount borrowed plus
any interest and fees
The interest rate is fixed so you’ll know exactly how
much you’ll repay from the start of the agreement

Monthly Repayments

Features and Benefits

Other things you should know

✓✓ You own the car right from the start of the loan

■■

■■

This type of agreement is covered by the Consumer
Credit Act 1974, which means
■■

■■

You can pay off lump sum amounts during the
agreement
You can settle the agreement early by repaying the
required amount

■■

■■

The product is usually suitable if you have little or no
deposit. However the outstanding balance may be
greater than the value of the car
You will have no right to terminate the agreement early
(under a voluntary termination through the Consumer
Credit Act 1974)
This type of agreement is not available to corporate
entities, e.g. limited companies, PLCs or limited
partnerships
You may only use the loan for the purchase of the
agreed car

*A Fixed Sum Loan is not available as a standard product choice. We may offer you this product as part of our underwriting conditions.
Your dealer will make you aware of this after your application for finance has been received and assessed by us.
Retail sales only. Finance subject to status. Terms and conditions apply. Applicants must be 18 or over. Guarantee/Indemnity may be required.
Santander Consumer Finance, RH1 1SR.

Finance that fits | Personal Customers
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Fixed Sum Loan with Guaranteed Final Payment*
If you have applied for a Personal Contract Purchase agreement we may offer you an alternative
product known as a Fixed Sum Loan with Guaranteed Final Payment. Part of the cost is deferred
until the end of the agreement which may give you the benefit of lower monthly payments.
The deferred amount is known as the Guaranteed Final Payment. At the end of the agreement
you have three options:
1. Retain the car: after paying the Guaranteed Final Payment
2.	Renew the car: choose another car, using any excess part exchange value that is above the
Guaranteed Final Payment towards your deposit
3.	Return the car: there’s nothing more to pay if the car is in good condition and within the
agreed mileage terms.
How does it work?
■■

■■

■■

■■

■■

Your dealer will advise you if we can offer you this
product, as it isn’t available by choice. The decision will
be based on the car, the amount of deposit, your credit
score and the Guaranteed Final Payment
During the agreement you simply make regular monthly
payments to cover the amount you borrow plus any
interest and fees
The interest rate is fixed so you’ll know exactly how much
you’ll repay from the start of the agreement
At the end of the agreement we’ll write to you to remind
you of the three options

Deposit

Monthly
Repayments

Guaranteed
Final Payment

Features and Benefits

Other things you should know

✓✓ You own the car right from the start of the loan

■■

■■

This type of agreement is covered by the Consumer
Credit Act 1974, which means
■■

■■

■■

You can pay off lump sum amounts during the
agreement
You can settle the agreement early by repaying the
required amount
■■

You decide which option is best for you. Your dealer may
be able to help if you decide to part exchange the vehicle

■■

*Fixed Sum Loan and Fixed Sum Loan with a Guaranteed Final Payment are not available as standard product choices. We may choose to offer you one of these products as part of our
underwriting conditions. Your dealer will make you aware of this after your application for finance has been received and assessed by us.

The product is usually suitable if you have little or no
deposit. However the outstanding balance may be
greater than the value of the car
At the end of the agreement it is possible there may not
be any equity (the difference between the Guaranteed
Final Payment and the value of your car)
A higher deposit will provide the benefit of lower
monthly repayments throughout the agreement,
however it will not change the Guaranteed Final
Payment set at the start of the agreement, or the vehicle
valuation at the end of the agreement
If you decide to return the car at the end of the
agreement and it has covered more miles than agreed,
you will be required to pay a charge for excess mileage.
In addition, if you have not kept the vehicle in reasonable
condition for its age and mileage you may be charged a
refurbishment cost
This type of agreement is not available to corporate
entities, e.g. limited companies, PLCs or limited
partnerships

Retail sales only. Finance subject to status. Terms and conditions apply. Applicants must be 18 or over. Guarantee/Indemnity may be required. Santander Consumer Finance, RH1 1SR.

Finance that fits | Personal Customers
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Personal Contract Hire
What is it?
Personal Contract Hire is the choice favoured by most people who would prefer
to use a vehicle, rather than own one. You simply choose a vehicle for an agreed
period up to 60 months in exchange for a fixed monthly rental which includes
Vehicle Excise Duty and Road Fund Licence. There are no depreciation or vehicle
disposal worries since you just return the vehicle at the end of the contract.
Fixed price servicing and maintenance options are usually available with most
contracts for an additional cost. Personal Contract Hire is the ultimate in
hassle-free motoring.
How does it work?
■■

■■

■■

Your dealer will structure a Personal Contract Hire
agreement to meet your needs based on the car,
estimated annual mileage, the agreement duration
and any additional services you require
Your initial payment will usually cover the first 3 to
6 months of rental in advance after which you pay the
agreed monthly rental until the end of the contract

Monthly Repayments

Features and Benefits

Other things you should know

✓✓ You pay a guaranteed fixed monthly payment for

■■

the duration of the contract – subject to tax and
Road Fund Licence charges

■■

✓✓ The contract is flexible, to meet the rental period and

mileage that suits you

■■

✓✓ Your monthly rental can also include servicing,

maintenance and repair, for an additional cost

At the end of the contract you simply return the vehicle
■■

Finance that fits | Personal Customers

Your contract will be subject to a minimum period of
rental, usually 24 months
You will not own the vehicle and there is no option to
purchase at the end of the contract
If at the end of the contract the vehicle has covered more
miles than agreed you will be required to pay a charge
for excess mileage. In addition if you have not kept the
vehicle in reasonable condition for its age and mileage
you may be charged a refurbishment cost
This type of finance is not available to corporate entities
e.g. limited companies, PLCs or limited partnerships
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LEASE PURCHASE WITH A BALLOON

CONTRACT PURCHASE

CONTRACT HIRE

Lease Purchase

Lease Purchase with a balloon

Contract Purchase

Contract Hire

Who is eligible?

Limited companies, PLCs and limited
liability partnerships

Limited companies, PLCs and limited
liability partnerships

Limited companies, PLCs and limited
liability partnerships

Limited companies, PLCs and limited
liability partnerships

What are the deposit
criteria?

From 0% – subject to status

From 0% – subject to status

From 0% deposit up to a maximum
of 40% of the cash price of the car,
dependent on offer and subject to status

Advance payments may be required

What is the agreement
period?

1 – 5 years

1 – 4 years

2 – 4 years

2 – 5 years

What are your options
at the end of your
agreement, if you have
met the agreed terms?

You own the car or you can part exchange

You own the car or you can part exchange

You can own the car, part exchange it,
or return it

You must return the car, and there is no
option to purchase

Are there any mileage
restrictions?

No

No

Yes

Yes

Are the term and
payments fixed?

Yes

Yes

Yes

Yes

Is a final lump sum
payable when the
agreement ends?

No

Yes

Yes

No

Is VAT payable on the
monthly payments?

No

No

No

Yes – if your company is VAT Registered
it will only be able to claim back 50% of
the finance rental, but 100% of the service
part of the lease

Is fully comprehensive
insurance required?

Yes

Yes

Yes

Yes

Finance that fits | Business Customers
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Lease Purchase
What is it?
This is a straightforward form of purchase agreement specially designed for
business users. The initial deposit and repayment periods can be structured
to help meet your budget and the length of time you anticipate owning
the car. You will automatically become the legal owner of the car once all
payments have been made.
Deposit

How does it work?
■■

■■

■■

■■

Your dealer will structure the agreement to meet your
requirements based on the car, the agreement duration,
your deposit and your monthly budget
After paying the deposit you make regular monthly
payments to cover the amount borrowed plus any
interest and fees
The interest rate is fixed which means you’ll know
exactly how much you will repay throughout the term
of the agreement
At the end of the repayment period you will become
the legal owner of the car providing all payments have
been made

Monthly Repayments

Features and Benefits

Other things you should know

✓✓ Provides fixed monthly payments over a term of between

■■

one and five years
✓✓ Payments are not subject to VAT since this type of

■■

agreement is a purchase plan
✓✓ There are no mileage restrictions
■■

■■

■■

Finance that fits | Business Customers

Only when all payments under the agreement have been
made do you become the owner of the vehicle
The agreement is secured against the car. If you do not
keep up your repayments, we may take steps to recover
the money owed, which may include repossession of
the car
Vehicle finance for business can be a complex subject.
The right finance plan will depend on several factors
including business status, cash flow, other borrowings
and tax planning
We strongly advise you seek professional help from the
business expert at your local car dealer or speak to a
financial adviser
Lease Purchase is only available to limited companies,
PLCs or limited partnerships on a non-regulated basis
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CONTRACT PURCHASE

CONTRACT HIRE

Lease Purchase with a balloon
What is it?
This is a more flexible form of purchase agreement for business users
only. The initial deposit and repayment periods can be structured to meet
your requirements and budget. A final lump sum balloon payment option
is available if you would rather make lower repayments throughout the
agreement. The balloon payment is calculated on the anticipated value of
the car at the end of the agreement.
Deposit

How does it work?
■■

■■

■■

■■

Your dealer will structure the agreement to meet
your requirements based on the car, the agreement
duration, your deposit and monthly budget
After paying the deposit you make regular monthly
payments and any balloon payment, to repay the
amount borrowed plus any interest and fees
The interest rate is fixed which means you’ll know
exactly how much you will repay throughout the
term of the agreement
At the end of the monthly payment period you
have two options:

Features and Benefits

Other things you should know

✓✓ Provides lower fixed monthly payments by offering

■■

the option of a balloon on the final repayment
✓✓ Can allow you to change the car more frequently if

you finance over a shorter term

■■

✓✓ Payments are not subject to VAT since this type of

agreement is a purchase plan
✓✓ There are no mileage restrictions

■■

■■

■■

1.	Retain the car: simply pay the balloon payment,
and the car is yours
2.	Renew the car: choose another car, using any
equity towards your deposit

■■

■■

Finance that fits | Business Customers

Monthly
Repayments

Balloon
Payment

The agreement is secured against the car. If you do not keep up
your repayments, we may take steps to recover the money owed,
which may include repossession of the car
It is your responsibility to repay the balloon payment which means
you take responsibility for any difference between the balloon
payment and the value of the car
The balloon payment is not optional and also attracts interest
throughout the agreement
You become the owner of the car after making all required
payments including the balloon payment
Vehicle finance for business can be a complex subject. The right
finance plan will depend on several factors including business
status, cash flow, other borrowings and tax planning
We strongly advise you seek professional help from the business
expert at your local car dealer or speak to a financial adviser
Lease Purchase is only available to limited companies, PLCs or
limited liability partnerships on a non-regulated basis
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Contract Purchase
What is it?
Contract Purchase is a flexible arrangement that’s popular with many businesses
due to the variety of options it offers. You simply put down a deposit, make regular
payments and at the end of the agreement you have three alternatives: you can
return the car with nothing more to pay (subject to mileage and condition), you can
pay the Guaranteed Future Value and keep the car, or you can use any equity as part
exchange to buy another car.
Deposit

How does it work?
■■

■■

■■

■■

Monthly
Repayments

Features and Benefits

Other things you should know

You agree an estimated annual mileage for the
vehicle, and this is used to determine the vehicle’s
Guaranteed Future Value (GFV), sometimes known
as Optional Final Payment

✓✓ A guaranteed fixed monthly payment, allowing

■■

You agree on a deposit, and this figure combined
with the agreement duration, will determine the
amount of your monthly payment

✓✓ Variety of options at the end of the agreement

After signing the agreement, you make the monthly
payments including interest and fees

you to budget with confidence
✓✓ Potentially lower payments than a Lease Purchase

agreement without a balloon
✓✓ Allows you to match the length of your

■■

■■

agreement with the time you want to keep the car
■■

At the end of the repayment period you have
three options:
1.	Retain the car: simply pay the Guaranteed
Future Value, and the car is yours

■■

2.	Renew the car: choose another car, using any
excess part exchange value that is above the
Guaranteed Future Value towards your deposit

■■

3.	Return the car: there’s nothing more to pay if the
car’s in good condition and within the agreed
mileage terms

Finance that fits | Business Customers

■■

■■

Guaranteed
Future Value

The agreement is secured against the car. If you do not keep up your
repayments, we may take steps to recover the money owed, which
may include repossession of the car
A higher deposit will reduce the monthly repayments. However it
will not change the GFV set at the start of the agreement, or the
valuation at the end of the agreement
At the end of the agreement it is possible there may not be any equity
(the difference between the final payment and the value of your car)
If you return the car at the end of the agreement and it has
covered more miles than agreed, you will be required to pay a
charge for excess mileage. Also, if you have not kept the vehicle in
reasonable condition for its age and mileage you may be charged a
refurbishment cost
Vehicle finance for business can be a complex subject. The right
finance plan will depend on several factors including business status,
cash flow, other borrowings and tax planning
We strongly advise you to seek professional help from the business
expert at your local car dealer or speak to a financial adviser
Contract Purchase is only available to limited companies, PLCs or
limited liability partnerships on a non-regulated basis
If you decide to retain the car you only become the owner when all
payments under the agreement have been made
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Contract Hire
What is it?
Contract Hire is a very cost-effective method of funding your vehicles. It gives
your business an additional credit line and can release funds for your core
business activities. You simply choose a vehicle for an agreed period up to
60 months in exchange for a fixed monthly rental which includes Vehicle Excise
Duty and Road Fund Licence. There are no depreciation or vehicle disposal
worries since you just return the vehicle at the end of the contract. Fixed price
servicing and maintenance options are usually available with most contracts for
an additional cost.
How does it work?
■■

■■

■■

Your dealer will structure a Contract Hire agreement
to meet your needs based on the car, estimated annual
mileage, the agreement duration and any additional
services you require
Your initial payment will usually cover the first 3 to 6
months of rental in advance after which you pay the
agreed monthly rental until the end of the contract
At the end of the contract you simply return the vehicle

Features and Benefits

Other things you should know

✓✓ You pay a guaranteed fixed monthly payment for

■■

the duration of the contract – subject to tax and
Road Fund Licence charges

■■

✓✓ The contract is flexible, to meet the rental period and

mileage that suits your business
✓✓ Your monthly rental can also include, servicing,

maintenance and repair, for an additional cost
✓✓ Allows your business to fund the vehicle net of VAT
✓✓ Removes the administrative burden of supplying,

servicing & disposing of your vehicles

Finance that fits | Business Customers

Monthly Repayments

■■

Your contract will be subject to a minimum period of
rental, usually 24 months
Your business will not own the vehicle and there is no
option to purchase at the end of the contract
If at the end of the contract the vehicle has covered
more miles than agreed your business will be required
to pay a charge for excess mileage. In addition if the
vehicle has not been kept in reasonable condition for
its age and mileage your business may be charged a
refurbishment cost
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Finance
that fits

If you’ve already found the bike you want and are
now looking for finance, it’s important to choose
the type that’s right for you. Santander Consumer
Finance offers you a range of options which can be
tailored to suit the way you want to pay.
Your dealer is here to help you make the right choice
for finance and will be pleased to discuss the options
with you. Once that decision is made, your dealer
will apply to us for finance on your behalf, and we
are usually able to make a quick decision.

Personal
Customers

Finance that fits
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CONDITIONAL SALE

PERSONAL CONTRACT PURCHASE

FIXED SUM LOAN*

Conditional Sale

Personal Contract Purchase

Fixed Sum Loan*

Who is eligible?

Private individuals, sole traders, partnerships

Private individuals, sole traders, partnerships

Private individuals, sole traders, partnerships

What are the deposit
criteria?

From 0% deposit, dependent on offer and subject
to status

From 0% deposit up to a maximum of 40% of the
cash price of the bike, dependent on offer and
subject to status

From 0% deposit, dependent on offer and subject
to status

What is the agreement
period?

2 – 5 years

2 – 31/2 years

2 – 5 years

What are your options
at the end of your
agreement, if you have
met the agreed terms?

You own the bike or you can part exchange

You can own the bike, part exchange, or return the
bike to us

You own the bike immediately

Are there any mileage
restrictions?

No

Yes

No

Are the term and
payments fixed?

Yes

Yes

Yes

Is a final lump sum
payable when the
agreement ends?

No

Optional, if you want to purchase the bike

No

Is VAT payable on the
monthly payments?

No

No

No

Is fully comprehensive
insurance required?

Yes

Yes

Yes

*Fixed Sum Loan is not available as a standard product choice. We may choose to offer you this product as part of our underwriting conditions.
Your dealer will make you aware of this after your application for finance has been received and assessed by us.
Retail sales only. Finance subject to status. Terms and conditions apply. Applicants must be 18 or over. Guarantee/Indemnity may be required.
Santander Consumer Finance, RH1 1SR.

Finance that fits | Personal Customers
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CONDITIONAL SALE

PERSONAL CONTRACT PURCHASE

FIXED SUM LOAN*

Conditional Sale
What is it?
A simple way of financing that gives you the certainty of a fixed interest
rate, and fixed monthly payments throughout the agreement. The initial
deposit and repayment period can be structured to help meet your budget
and the length of time you expect to keep the bike. You can trade in your
existing bike and put this towards the initial deposit, or if you wish, just put
down a cash deposit.
Deposit

How does it work?
■■

■■

■■

■■

Your dealer will structure the agreement to meet
your individual requirements based on the bike,
the agreement duration required, the available
deposit and your monthly budget
After paying the initial deposit you make regular monthly
payments to cover the amount borrowed plus any
interest and fees
The interest rate is fixed which means you’ll know
exactly how much you will repay throughout the term
of the agreement
Once all of the payments have been paid the bike
is yours

Monthly Repayments

Features and Benefits

Other things you should know

✓✓ A guaranteed fixed monthly payment, allowing you to

■■

budget with confidence
■■

This type of agreement is covered by the Consumer
Credit Act 1974, which means
■■

■■

You can pay off lump sum amounts during the
agreement
You can settle the agreement early by repaying the
required amount

■■

■■

You become the owner of the bike after making all
required payments
The agreement is secured against the bike. If you do not
keep up your repayments, we may take steps to recover
the money that you owe us, which may include
repossession of the bike
If you put down a lower deposit it could mean a higher
risk of negative equity if you settle early or want
to change the bike before the end of your finance
agreement
This type of finance agreement is not available to
corporate entities, e.g. limited companies, PLCs or
limited partnerships

Retail sales only. Finance subject to status. Terms and conditions apply. Applicants must be 18 or over. Guarantee/Indemnity may be required.
Santander Consumer Finance, RH1 1SR.

Finance that fits | Personal Customers
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CONDITIONAL SALE

PERSONAL CONTRACT PURCHASE

FIXED SUM LOAN*

Personal Contract Purchase
What is it?
Similar to a Conditional Sale agreement but with additional flexibility since part of the cost is deferred
until the end of the agreement which may give you the benefit of lower monthly payments. The deferred
amount is known as the Guaranteed Future Value (GFV) sometimes known as Optional Final Payment.
At the end of the agreement you have three options:
1. Retain the bike: simply pay the Guaranteed Future Value, and the bike is yours.
2.	Renew the bike: choose another bike, using any excess part exchange value that is above the
Guaranteed Future Value towards your deposit.
3.	Return the bike: there’s nothing more to pay if the bike is in good condition and within the agreed
mileage terms.
How does it work?
■■

■■

■■

■■

■■

■■

Deposit

Monthly
Repayments

Guaranteed
Future Value

Features and Benefits

Other things you should know

The dealer will agree with you an estimated annual
mileage and this will be used to determine the bike’s GFV

✓✓ A guaranteed fixed monthly payment, allowing you to

■■

You agree on the amount of deposit, and this figure
combined with the agreement duration and GFV will
determine the amount of your monthly payment

✓✓ Potentially lower payments than a Conditional Sale

You sign the agreement, pay the deposit and then make
the monthly payments
The interest rate is fixed which means you’ll know
exactly how much you will repay throughout the term
of the agreement
At the end of the agreement we’ll write to remind you of
the three available options
You decide which option is best for you. Your dealer may
be able to help if you decide to part exchange the bike

budget with confidence
agreement

■■

✓✓ Variety of options available at end of the agreement
✓✓ You can match the length of your agreement with the

time you want to keep the bike

This type of agreement is covered by the Consumer
Credit Act 1974, which means
■■

■■

You can pay off lump sum amounts during the
agreement

■■

■■

■■

You can settle the agreement early by repaying the
required amount

■■

Retail sales only. Finance subject to status. Terms and conditions apply. Applicants must be 18 or over. Guarantee/Indemnity may be required.
Santander Consumer Finance, RH1 1SR.

Finance that fits | Personal Customers

The agreement is secured against the bike. If you do
not keep up your repayments, we may take steps to
recover the money that you owe us, which may include
repossession of the bike
At the end of the agreement it is possible there may not
be any equity (the difference between the final payment
and the value of the bike)
A higher deposit means you will have lower monthly
repayments. However it will not change the GFV set at
the start of the agreement, or the valuation at the end of
the agreement
Only when all payments under the agreement have been
made, including the GFV, do you become the owner of
the bike
If you decide to return the bike at the end of the
agreement and it has covered more miles than agreed,
you will be required to pay a charge for excess mileage.
In addition, if you have not kept the bike in reasonable
condition for its age and mileage you may be charged a
refurbishment cost
This type of finance agreement is not available to corporate
entities, e.g. limited companies, PLCs or limited partnerships
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CONDITIONAL SALE

PERSONAL CONTRACT PURCHASE

FIXED SUM LOAN*

Fixed Sum Loan*
What is it?
In some circumstances we may offer you a Fixed Sum Loan. Sometimes known
as an unsecured loan, this is different to an overdraft or credit card because it
allows you to borrow a fixed amount over a fixed term at a fixed rate of interest.
A Fixed Sum Loan gives you immediate ownership of the bike, meaning it is yours
from the start of the loan. At the end of the agreement, all of the bike’s current
market value could be recouped if you decided to sell it or traded it in as a deposit
against your next bike.

How does it work?
■■

■■

■■

Your dealer will advise you if we can offer you this
product. The decision will be based on the bike,
the amount of deposit and your credit score
You make regular monthly payments during the
agreement to cover the amount borrowed plus
any interest and fees
The interest rate is fixed so you’ll know exactly how
much you’ll repay from the start of the agreement

Monthly Repayments

Features and Benefits

Other things you should know

✓✓ You own the bike right from the start of the loan

■■

■■

This type of agreement is covered by the Consumer
Credit Act 1974, which means
■■

■■

You can pay off lump sum amounts during the
agreement
You can settle the agreement early by repaying the
required amount

■■

■■

The product is usually suitable if you have little or no
deposit. However the outstanding balance may be
greater than the value of the bike
You will have no right to terminate the agreement early
(under a voluntary termination through the Consumer
Credit Act 1974)
This type of agreement is not available to corporate
entities, e.g. limited companies, PLCs or limited
partnerships
You may only use the loan for the purchase of the
agreed bike

*A Fixed Sum Loan is not available as a standard product choice. We may offer you this product as part of our underwriting conditions.
Your dealer will make you aware of this after your application for finance has been received and assessed by us.
Retail sales only. Finance subject to status. Terms and conditions apply. Applicants must be 18 or over. Guarantee/Indemnity may be required.
Santander Consumer Finance, RH1 1SR.

Finance that fits | Personal Customers
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